S.ALAM COLD ROLLED STEELS LIMITED
5.Alam Bhaban, 2119 Asadgonj, Chittagong , Bangladesh
In campliance with the Netification Mo : SEC/CMRRCD 2008183 f Admin/03-34 dated 27 September 2009 of the

securities and Exchange Commission, in addition to Rule 13 of the Sequrities & Exchange Commission Rules 1587,

w are pleased 10 farward herewith the un-awdited 1st Quarter ended Financlal Statements for the period ended

on 31 Bevember 2010 of the company.

STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT 31 DECEMBER 2010

APPLICATION OF FUMND=

Tangible Fixed Assets

Capital Work-In-Progress

Share Issue Expenses

CURRENT ASSETS

Stocks

Book Debts

Investment

Loan to 5.Alam Power Generation Limited
Advances, Deposits and Prepayments
Cash and Bank Balances

CURRENT LIABILITIES AND PROVISIONS
Creditors and Accruals

Advance against Sales

Shart Term Bank Loans

Pravision for Workers' Profit Participation Fund
Income Tax Payable

Unclaimed Dividend

Current portion of Term Loan

MET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
DEFERRED LIABILITIES

Deferred Income Tax

NET ASSETS

SOURCE OF FUNDS

Share Capital

Share Premium

Retained Earnings

SHAREHOLDERS" FUNLC

Term Lean (Secured)

Loan from Agsociate Companies {Unsecured)
TOTAL FUNDS

Met Asset Value (MAV) per share

As on 31.12.10 As on 30.09.10
Taka Taka
1,274, 717,194 1,291,165, 004
46,779,088 6,683,100
3,599,912 4,364,606
3,295,388,044 3,972,056,127
440,300, 860 120,685,452
268,400,000 268,400,000
7,970,962 7,924,852
210,182,886 146,455,965
504,484,419 602,596,148
4.816,727,171 5,118,118,544
(323,141,335) (685,068,260)
(27,951,820) (17,514,201)
(2,575,420,080) (2,587,165,036)
(17,110,829} (13,447,572)
(126,984,079) (108,173,554)
(9,282,534) {10,143,837)
(359,200,000) {376,800,000)
{3,439,091,077) {3,798,312,460)
1,377,636,094 1,319,806,084
2,702,732,288 2,622,218,794
| {191,788,349) | (184,997.722)]
___2,510,943,939 2,437,221,072
804,282 800 94,282 800
439,337,200 439,337,200
275,306,230 732,505,474
1,608,926,230 1,566,125,474
289,010,024 285,419,553
613,007,685 585,676,045
2,510,943,939 2,437,221,072
205.64 226.50
(EHULAR MUHAMBMED])
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S.ALAM COLD ROLLED STEELS LIMITED

STATEMENT OF COMPREHENSIYE INCOME (UN-AUDITED)
FOR THE 15T QUARTER ENDED 31 DECEMBER 2010

01,1010 to 31,1210 | | 01.10,09 to 31,12.09
Taka Taka
Met Turnover 558,570,230 311,517,195
Cost of Goods Sold {429,482 ,994) (386,961,913)
Gross Profit 129,087,236 124,555,282
Operating Expensas :
Administration, Selling & Distribution Expenses (8,810,89D) {7.987.517)
Trading Profit 120,276,346 116,567,765
Financial Expanses (59, 76:4,388) {61,167,902)
Gross Operating Profit 60,511,958 35,399,863
Other Income - nan-operating 12,793,173 -
73,265,136 55,399 863
Profit before Amortisation of intangible assets 69,601,879 52,629,870
Amortisation of Share lssue Expenses (1,192,971 (689,233)
Met Operating Profit bafore Income Tax . 68,401,908 51,940,617
Provision for Income Tax
Current {18,810,525) {14,283,670)
Deffered (6,790,627} {13,506, 144)
[25,601,152) (27,789,814)
Profit after [ncome Tax 42 800,756 24,150,803
Unapprapriated Profit, brought forward 232,505,474 9,052,989
Profit available for Appropriation Taka 275,306,230 113,203,792
Earning per share (Basic) Taka 5.47 4.53

e
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S.Alam Cold Rolled 5teels Limited
STATEMENT OF CHANGES IN EQUITY (Un-Audited)
For the 1st Quarter anded 31 December 2010

Amatint in Taka
p Crdinary Shara o, Capial Crivicheend
articulars Caphal Shara Premium | _“F General Reserv | o Fun | PIEHNed Enrcings]  Total Equiky
Balanca & ak [} Ccbobsar 2010 B84 281 &0 | 419,157 200 - 1505 474 | 1,506,125, 474
bzt Profe carper tiey raroferved from Proft &
hLm: apcount |For che period Trgm ol EQ, 2000 1o - - 43 200, TS 42,800,754
2. 2ne
Ihlirﬂ:ﬂ-i&u A1 Dedwmbay 1010 Boet DAY BOM | 439,337,200 . 275,306,230 | 1,504,934, 110
STATEMENT CF CHANGES IN EQUITY (Un-Audited)
For the 13t Quarter ended 31 December 2009
Amgunt in Taka
Qidirary Bhare Capital Erbricersd
Farticulars Capital Share Fremaen| GAnaral RAAOA | oo Fung | PEtaned Eamings | Tatal Equity
Bulaneco ac 3t 01 Detobar 2004 533, 48 O} - ay,052, 129 &332 A00, 503
Het Profit |elter tax] transierred érom Prodlt B
Lees Acoounc |Fger tha peetond Traon D, 10,2004 ta L . " 24,180,803 4, 150,800
I hody
Jﬂalﬂnn: s ak 11 Depember 1005 13,448,000 - 113,003, 9 B45, 551, 79L
e
AMMED}
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S>. ALAM COLD ROLLED STEELS LIMITED
STATEMENT OF CASH FLOW (Un-Audited)
FOR THE 1st QUARTER ENDED 31 DECEMBER 2010

CASH FLOW FROM OPERATING ACTIVITIES
Cash recelved from customers & others
Cash paid to suppliers & employees

Cash received / (payment) from Shart Term Bank Loan

Financial Expenses
Cash Inflow 7 {Outflow) from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

Sale of Fixed Assets

Capital Work in Progress

Investment

Cash Inflow / (QOutflow) from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

share |ssue Expenses

Loan to 5.Alam Power Generation Limited
{Repayment) / Receipt of Term Loan

Loin (repayment) ¢ recefpt from Assoclated companies
Dividend paid

Cash Inflow / (Qutflow) from Financing Activities

Het Increases (Decrease) ia Cash & Cash Equivalents
Cath and Cash Equivalents at the beginaing of the year
Cash and Cash Equivalents at the end of the period

Het Operating Cash Flow Per Share {NOCFPS)

Taka

8 e e R M2 2009
Taka Taka

262,145,419 913,379,571
{170,117 ,948) (479,276,981)
(11,744 956) (269,085,072)
{59,754, 388) (41,167,902}

20,518,317 103,849,616
(713,890) {44,000)

. 1;5“,“

(40,095,988} .

. {1,400,000)
{¢0,809,B78) 136,000
{235,277) (583,831}
(46,1100 {1,474,255)
(14,009, 529) (74,557,494)

27,331,641 1,212,141
{860,903) (420,942)
12,179,822 (75,824,381)
8,111,7219) 28,161,235
= ]

B2 596,148 33,857,003
Taka EH,IB-IIIH EEINI,HE
2.62 19.47
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